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COTTONSEED OIL.
NKW YORK, Aug 7 Closing prlcss1 COTTON B1ARKETS

!
WEEKLY FIGURES.

COTTON ON SHIPBOARD.
ROUND THE TICKER

Dyersburg vs. All Bt$xi.
It will be a great game. I.n't mis It.

Buy your ticket at Samtlson's and Hso
get a supply of Tadema Cigars. adv.
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COTTON PRICES
RECOVER SOME

Shorts Cover Freely When Sellers Display More Cau-

tion, Encouraged by Reports From Fields, Trade
Support and Talk of Renewed War in Europe.

AllC.lt
Strict middling ol,l hr 1,1

""l 3.SI 141.567 48.637
TOtal last wk. 61.364 217.118 41.202
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Week's sales
American BANK Ci.ZAf.lNOS.

of Texas and big Texas spot sales .

lerday New Orleans was an earlv lv.iv-e- r

and Weld crowd Shorn a

Sanitary
Wiping Cloths
Give Us a Trial Order

Well Save You Money.
Out-of-tow- n trade solicited
SANITARY WIPING

& BAG CO.
810 S. Orleans St.
Phone Wal. 206

realising developed after tli opening.F'enner Heane to W AG Saturday, Aug 5
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Previous week
from llw South d. nole that Ihe weather
during Ihe w.-e- has been favm-nbl- on

Same time In 1919 .

Same lime In 191sTotal since

LAPQfST COTTON PICKEftY
IN THE WHOLE WOULD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

Pbont w. r,2. p. O. bux 181.
Memphis.

Aug. 1. ...
A merles n .

uie wnnie i:u me crop has done ell
In Ihe main 'iVtj, r,.rru ,.,,i,n
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Week's exns. BOND CLOSE.

NKW YORK. Aug 7 Llhertv bonds:

Irregularity featured the dull and
rather colorless market during the
short session. There were rains In
bortlons of Texas where the weevil is
operating, while It was also raining In
Central Georgia and along the sea-
board, which stimulated snxletv over
the effect on the weevil. Moreover, the
forecast held ovtp romlse of more
showers over widely scattered sections,
which It Is feared will do more good
than harm, though they may check
some of the shedding.The war situation did not get much
attention today, for feeling was noma
better as to It and it seemed to be
realized that It was not such an Im-

portant direct market Influence. Re-
ports of fairly good business In th
actual In ,Texa and of good Inquiry
again today' seemed also to stimulate
confidence.

At the opening October In New York
stood at 32.15. 10 points to the good,
dipped to 81.90 and then recovered
quickly to 82.40. when Liverpool ifnd
other interests bouffht a little, The
gains failed to hold and finals were
barely steady and 30 points off to lu
UP '.New Orleans left off steady and un-
changed to 16 points net to the good.
Liverpool oh Monday should come 18
to 8 points to the bad.

Iri the spot department business was
fairlv good at Texas points, Dallas
selling 1228 bales, with middling off

to 35.55c. and Houston 3.974
with middling unchanged at 35.25c.
New Orleans made no chanire and nol1

dltions good, although there arc some
complaints of shedding I'nle)- the de- -Total afiost .

BY GEORGE WILLIAMSON.

NeW low lenelg for tjie nimmtr were
recorded In Uie cotton market during
the paet week, from which there wa
a moderate recovery because of tech-
nical speculative conditions, but net
changes from the end of the previous
revlf w period were small. Sentiment
Is still more or lens confused, and def-
inite opinions are few and far between.
Pessimism was still quite general, but
the level to which cotton prices had
descended and the big discount of con
tract under spots discouraged sellers.
It took but little excuse to stimulate

American .

Nlrfe days
Clcslng prices todav were: 3ijs $90. M;
frit 4s. $5 40 bid; second s. $H4 66:

X ....Lk.ij.s 4,..

"im it coi 1 hi goofis improves very
much with prices fixed shove a losingbasis voluntarily curtailment. It Is said
will bs continued in Fsll diver mills
In largo way well Into the fall.

first 4s l5!6; second 4',s. $1176,
thin! 4'n. M54; fourth I',, $5.l,
Victory in. I95.M; VMorv. 4 c, $95 6S.

INTERIOR MOVEMENT.
Weetrfv at 41 a. New )rU.flri.j . ..r.'..,. ,.f aReceipts this week .,. 22.998 Uniten States "Weather"1 unsettled veii;her interior over Sundayand advance 111 slortincr n.iw i'i K7U Aug 7. 1920.Memphis, Tenn
name weca in 191" 35.0J7
Same week In 1918 26.S92
Decrease compared with 1919.. 12.029
Decrease eomnitl n.ith 1Qlft i G,

cause of strength Hei r.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

7 am Low High. Pre
4 .00New Yf:rk lru I ..n,.tfrtA Atlsnta 6

Birmingham 72Shipments this week B2!n69 bought, local traders sold Small mar- -
iw-- i miners nanunertng

00
00
Oil

02
New Ynrk A II, .n tm a

Cairo 72 72 90
Chattanooga 70 6 2

Chicago 72 . 7o 4

Cincinnati s 66 90

wee in mm ., 94.110
Same week In 1918 46.695
Decrease compared with 1919.. 42 051
IncrCHH enmriArAH u.ttt. tola r. jci

for Liverpool.
New tlrlennw 'r,., ,.Anf in ..t.v.'lStocks this week !.842!46 Corpus Cbrlstl ...7 76 ,26

Kl Psso 70 92 .00
Fort Smith 72 73 93 .02
Galveston 76 76 4 44

firm wires us I'nn pean situation verv
had. We strongly advise selling snd
expect much lower prices Clark Co.

New York. Spot man here from Tex-
as gives very flattering account of
prospects Texas and i lklahonia Clark
ft Co.

same week in 1919 746.904
Same week In 1918 672.613
Increase compared with 1919.. 95.742
Increase compared with 1918. .170.033

VISIBLE SUPPLY.

Helens 54 64 4 .01

laeksonvllle 76 76 M 00

PATTERSON TRANSFER COMPANY
ESTABLISHED 1856. 63 V EARS OF PUBLIC SERVICC

Largest Fireproof Warehouse in the South
Insurance Rate 26c

EQUIPPED TO MOVE ANYTHING

292 bales, but Memphis cut another
60 points off and left middling at 38c,
with sales 450 bales.

MEMPHIS COTTON.
temnh lVTrkttnTi er.aA -- ,.,.'!. ,. Aa

Week ended Aug. 6.

Knonvllle 6 76 M on

Little Rock 74 72 On

73 66 90
Macon , 70 S3 ,d4
MtCMPHIfl 71 74 92 on

Montgomery ...... .73 7o s no

1920
991.000

12.000

... ..,bu,h.- -i i iiMiiiiiiini un-
settled wentber interior over Sundftv
Hnd Hdvnnce in denmml Kterllnp, caused
strength In market. ( 'lark A 'o.

Stock at Liverpool
Stock at f.onrinn
Stock at Manchester Nashville BH ft M .01125,0(fO

cline of 60 points. Middling, 38.00c.
Bales 450 bales.

Today Prev.
tlood ordinary 21.50 22.00
Strict good ordinary 24.60 25.00
IjOW middling 29.00 29.50

New Orleans 76 74 6 .onTotal Gt. Brit, stock. .1.128.000 rtnllllH T.IV.1Q U'lroji "H'rtm A

Oklahoma City 70 6S .00total roflf. ntneb 134 11110 weevil damage is increasing. "
Total European stock'.'l,6(jL000 'liK Orlaahu Tm. .U- - 'l -" i iir- - ncrtinri limp "unfavorable. There 1h too much rain

though the crop cost had been uflpre
eedented.

There was some comfort to the bull
skle In the figures showing that con-

sumption In the United States during
the past year, had been 1135,000 hales
larger than the year previous, but this
was hot any guaranty that such would
be repeated or that the unsettled state
of affairs and the deflation Idea would
not make headway unless checked by
reduction In costs sufficient to stim-
ulate afresh liberal buying. The re-

covery Iri the market was apparently
due as much to technical conditions as
to anvthlng else, but the week ended
without It affecting to any extent the
spot department.

Reports from the ftelds were more
favorable than otherwise, and the
weekly summary was regarded as v

bearish, although from some
districts came complaints, and deterio-
ration Jiad apparently set In. How-

ever, its extent has not yot assumed
headwav sufficient to Justify starting
a crop scare. Much of It Is still pros-

pective. The lateness of the crop still
exlstB, but that Is Insufficient to en-

courage much support In the face of
other factors.

Fairly Good Recovery.
From the lowest points, when October

Iri New York sold at 30.50. the: recov-

ery extended until the end of the week,
with considerable intervening irregu-
larity and backing, and filling. Octo-

ber, In which the short Interest seem-
ed largest, sold up as high as 32.62,
and then reacted again. There ap-

peared to be little disposition to do
much after the cleaning out process,
but spot news was certainly not very
encouraging.

With the new crop movement near at
hand and so . many things to contrib-
ute to the feeling of uncertainty, there
IS naturally little tndauement to trade.
Domestic mill conditions do hot appear
to grow any better, whether entirely
due to legitimate reasons or shaped in
a measure by selfish motives' and pur-
poses, and the task of holding against
the weight of early receipts looms
large. The fact that already some chi-

merical ichemes are belnjf suggested to
help the situation from the standpoint
of the producer would seem to Indi-
cate that the bigness of the Job is
appreciated. Outstanding among the
things suggested as a means for help-

ing is that of the. New Orleans man,
long regarded as one of the sanest and
wisest men In the trade, but which
plan does not meet with much approval
from members of the local trade who
have given expression to their opinions.
They place it In the class with the
"buy-a-bal- movement of 1914, which
Is now recognised as having had ab-

solutely no basis In reason. It is ar-

gued that to undertake to leave
part of the crop because it is

low In grade, would be a very poor way
to trv and stimulate demand for the
low grades already In hand, and would
be poor economics. However these
sort of suggestions make good subjects
for discussion during the periods of dull-

ness, especially when there is so little
Interest in politics.

Littoral Advances Made on Cotton; Correspondence Solicited

R. T. POLK COTTON CO.
Huoteswirs to Polk & Itiuksdale

COTTON FACTOUS
80 South iVont Htreet, Meniphi. Tenn.

in iiiuiuilll OVUM OI1.VU

Middling 38 00 38.50
Strict middling 39. Sfl 40.00
Good middling 40.50 fl.00
Strict good middling 41.25 41.75

un ii. oikui 10 neavy snowern navt

I arkersburg 66 86 .no
Pensscola 72 72 0

Raleigh "0 61 62 .00
San Antonio 72 70 94 .44
San Francisco ....54 52 76 .on

Shreveport 72 72 JO .01
Springfield, Mo. ..6 S 6 .04
St. Iuls 7! 72 93 .00

" " (m in oen except
. v , i mr inn iini',iiR (KM 1 Mill H V
lor, Texas, ffeta 2.78, which in the heaviviroo-in- rair 42.00 42.00

Vnl M... tlnarcA 4AA I .. CCA nl-- l. , .

inumn aiioai lor
Europe 100.000

American afloat for
Europe 170,687

Egypt, etc., afloat for
Europe 41.000

Stock In Alexandria . . 72.000
Stock in Bombay 1,340,000
Slock in U. S. ports... 741.290
Stock in U. S. Int 842.646
Total exports todav... 1,677
oTtal visible supply .. .4.807,100

American:
Liverpool stock 666.000

Tampa 78 74 .. .00biue stained, 650 to 1,000 points lower;
iest rain on me map. s. A

Grain.
Ohlearo. Grains lower

1919.
770.000

13.000
91.000

874.000
265.000

1. 139.000

44,000

418.947

60,000
180,000

1,040.000
1,072,181

746.904
25,401

4,726,433

507.000
235,000

3,125,438

203,000
30,000

1.161.000
65.597

143.667
1,894,957

yeuow stained, 658 to 1.000 points lower.

covering by shorts, although it cannot
be said that bullishness prevails to any
extent other than of negative sort.

Market factors were mixed and trad
era were at sea as to how much Weight
to give to some Items of news. The
weathel and crop news was prominent,with the official report on crop con
dltlon coming Monday a little under ex
pectatlons, but apparently most of tSe
effect had been reflected. The slight
bullishness of the report did not off-
set attention to other factors, some
bullish and some bearish. Trade con-- i

dltlons In this country continued the
subject of concern, while in Europe
there was the trouble between the
Poles and the Bolshevik! of Russia,
threatening to mart afresh the war
flaies and to defer Indefinitely the
expected economic recuperation and
promised larger, demand for the raw
cotton from this country. No change
of consequence was to be found In the
financial situation and the outlook was
anything but roseate.

After a fairly active speculative mar-
ket the list of options In New York
closed the week 9 points to the good
to 35 off, while in New Orleans finals
were 39 to 9 points net to the bad.
At the Texas spot centers, which best
reflect conditions in the spot depart-
ment this esrlv In the season, middling
ranged from 35.25 to 36 cents, a de-- ,

cllne ot 65 to 125 points for the week.
Declines at the other centers, where
no new cotton has yet been handled,
ranged from 100 to 200 points, with
some adjustment yet to be made be
twoen the old and the new crop.

Report Has Small Effect.
After the official condition report

came on Monday, showing percentage of
74.1, compared with 70.7 the month pre-
vious, 67.1 a year ago and a ten-ye-

average of 75.8, pointing to a yield of
12.519.009 bales, without llnters, atten-
tion turned to how the crop was faring
and to probabilities ror another year's
requirements. With such a crop In pros-
pect and the carry-ove- r a large one,
jilthough estimated by Mr. Hester as
ubout 780,000 less than a year ago and
less than expected by several hundred
thousand bales, conditions and circum-
stances affecting consumption assumed
added Importance. Without a serious
lessening of prospects for a crop, there
was no basis for anticipating any
scarcity of raw material for another
ueason, while continuation Of world un-
rest and business having to cope with
tipht money encouraged Ideas that sus-
taining of prices would be difficult, even

of war scare and rains that rover shout
i per cent of corn drv sections of
Illinois and Indiana, Removal of Illi-
nois drouth fears means bulge sales

Wild to S. & G.

Chicago. Government station reportsan Inch and half rain al i'lmniinn

Meriwether - Graham - Oliver Co.
COTTON FACTORS

(Members of Mtmphli Cotton Cxchno;c)
LIBERAL ADVAMES O.V CONSIGNMENTS

Irwin-Leatherma- n

Cotton Co.
32 FALLS BUILDING

MeinpliiH, Tenn.
Llbtral Advanoes on Con.

flqnrrwntt

continental stock .... 3i2.ooo
Total American 11,897, 100

Last Indian, etc:
and says rain Is general In that terri- -Liverpool stock 825.000

CnnOnanlal ti.U 71 rtftft
JROE AVE. MEMPHIS73Total East Indian .'.','. 1.973.000,

DAILY COTTON STATEMENT
IMC. 1V19. 1911.

Rets today, net 88 32 128
Gross 292 611 189

Rets, since Krl. 88 32 128
Gross 292 611 189

Sin. Aug. 1, net 656 1.721 572
Gross 8,061 3.864 3.829

Ships, today .. 375 2,061 965
Since Aug. 1 .. 7,837 21,224 12,316
Stock on hand 253,833 102,560 149,081

DAILY PORT MOVEMEHi'.
Middling

,'one. Ret. T'd'y. Yes. Stock.
N. Orleans, qt. ,.1.336 36.75 36.75 218.696
Galveston, qt. ..1,661 36.00 36.00 100.800
Mnhiln nnm r.fi 9A Tc 97 nn o eo--

lory. w net to s. ft G.
Chicago-H- ad rain In Iowa, Indiana

and Illinois, scattered rains elsewhereDecrease compared laflt wees.
Innwann nnmnucn, 1Q1Q

increase compared with 1918. crop killers almost out of a Job. VV

are pretty nearlv surp of humner crnn
the war news Is much better It will O.Gage&Co.ne paicnea up before many days, itLIVE STOCK MARKET.

CHICAGO. Aug. 7. Cattle 1.60(1;
McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
610-520-5- VAUM BMXJ. MKMPIIIS, TENN.

is a poor sxcuse to bull corn and is
not In favor of higher prices. The
short Interest has been run in all

market compared with the week ago.
strictly choice handy weight steers and

COTTON FACTORS
?tli Floor Fulls ItulldinK.

McmphlN, Tenn.
grains. u nricn to McFall.

Savannah, nom. 130 39.00 3o'60 69J61 Chicago. Increased ofefrlngs of all
best yearlings strong; choice heavy
beeves slow, common, medum and good
steers, 25c to 5oc lower; weighty cows
and best heifers, 50c higher; medium
and common kinds, steady to higher;
bologna hulls, 25c to 50c higher; others
steady to 25c higher; veal calves. $1.00

grains In the country carries the Idea
that the outlook for corn crop Is not
as pessimistic as some reports would
indicate. There is nrobahlv ennmh ,it..
soil moisture to tide over for some

3he PRirCIPLES of
PROFITABLE INVESTMENTlime. iiancoca to ( lark ft Co.to 11.50 lower; good stockers, 50c low-

er; undesirable kinds, 60c to 75c lower.
Hogs 8,000; light and light butchers

R. B. Nehbut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.

steady with yesterday's average; oth
Chicago Rather geenrai rains over

Iowa, Northern Illinois and parts of
Ohio Valley bss relieved anxletv. Fea-
ture In situation Is fact that countryhas not been a buyer. From this, argue(hat crop outlook Is not had and re

This bound book of
64 MMt will bain

ers mostly jiic to too nigner; top, iti.,i;bulk light and butcher hogs, $15.36W
16.25; bulk packing sows. $13.9flfu 14 .25;
pigs steady to 16c higher; bulk desir-
able kinds, $14.90015.40.

Sheep 4.000; market steady; receipts
direct: compared with week ago: West

serves 01 010 corn are liberal. Hancock.

Charleston, sty 4C.50 40.50 221,736
Wilmington, dull 36.50 32,844
Norfolk, dull 15 40.00 40.00 25,787
Baltimore, nom 40.00 40.00 8,834
New York, qt 39 60 39.50
Boston, qt. .... 160 89.50 39.50 7.886
Philadelphia, qt 39.75 39.75 4,609
Brunswick 130

Total receipts 3.403
Total last year 9,496

DAILY INTERIOR.
Middling

Tone. Ret. T'G'y. Yes. Stock.
Memphis, sty. . . 292 38.00 38.60 253,882
St. Louis, sty. .. 227 38.50 38.60 13.400
Augusta, qt .... 36 38.00 38.00 56.250
Houston, sty. . .1,977 35.25 85.25 186,797
Little Rock, qt 87.50 38.00 16,320
Dallas, sty 36.65 35.90

Total receipts today 2.522
Same day last year 3,121-

Spot sales: Augusta, 71; Dallas, 1,228;
Houston, 3.974.

TOMORROW'S ESTIMATED.
1920. Last Wk. 1919.

a'GRAIN MARKETS !

FROM WALL STREET ern fat and feeding lambs, 75c to $1.00
lower; native lambs, 25c to 50c lower;
fat sheep, mostly steady; breeding ewes, MISCELLANEOUS 11111 I COFFIN CO.

COTTON FACTORS
7l VAUM HL1UIX(J. MKMFHI8

COHKKSI'O.NDEXC E IN V ITtiU.

strong to 25c higher.

an? man er woman to chooaa
ifiTostmentt mora wiialy. It

xplaini tha fundamantala f
invastinf, yat it is sat "heavy"or tiresome on tha contrary ft
it intensely interesting. It will
five you "cloaa-o- p view of
tha slock market and eiplainhow ta make a tabatantial profiten lutd .tok. and kowliwHlKMrt tbhsura of m.rrln Irutiee. "Tfc Prta-c.pl.- a

at Profitable lnnhanl" will
be nailee: te rn epoa reqeeet.

KANSAS CtTY. Aug. 7. Cattle 700
market for week: Beef steers steady to NKW YORK, Aug. 7.-- Bar silver, do-

mestic, ftlt'ic; foreign, !)5c; Moxican
dollnrs, Tic.50c lower: she stock mostly 60ia75c low Ver; cannerS 25c lower; bulls. 2550c

Unexpected Rains Where
Needed Cause Early Dip

in Grain Values.

CHICAGO, Aug. 7. Unexpected!
rains In Illinois and other states, over-
night caused a sharp break In wheat
prices at the opening of the market
todav. At thn Htnrt Initlnl nnntntinns

ST. LOUIS, Aug 7. -Po- ultry-Springs
lower: calves, J2 00W4OA lower; bulk
stockers and feeders 50c to $1 lower.

Hogs 650; steady; (op, $16.70; bulk
light and medium. $15.5012.50 bulk
heavv. $14.75(ff,15.50.

RAWER & COtlliELL CO.aoc, uincm uncnangeo.Butter and eggs unchanged.in. Orleans .. 600,1.000 1,376 1197
Galveston . .4,000 4, 500 6,641

Caution Displayed in Stock
Trading and SBme Mod-era- te

Recession.
NEW YORK, Aug. 7. Resume of

conditions in the business world by
the weekly trade reviews disclosing a
process of readjustment, introduced a
spirit of caution Into the dealings on
the stock exchange today. Renewed
liquidation of low priced oils were re-

sumed, especially Invincible. Bear
pressure was exerted against a varied
list of industrials, including the steels,
motors, shippings, equipments, papers
and coppers, which sustained losses of
1 to 2 Dolnts. High miced railroad

CHICAGO, Aug. 7 -- Potatoes --Verv
weak; receipts 51 cars; Kastern. $6.o04r
6.25; Missouri and Kansas Kaily ohios,J3.25lR3.35.

Sheep 400; market for week: Lambs
receipts practically all natives; best of-

ferings. 25Si 60c lower: others at 50c to
75c lower; fat ewes steady; iyearllngs

KRIEBEL & CO.
. INVESTMENT HANKERS
'! LaSlir St-.- Ch ice. An

were off 4o to 6c with Decemher
12.31 to 12.83 and- - March 2.33. There

steady to 50c lower; breeding eyes imi.
50c higher; feeding sheep and lambs

wa lime rallying power aispiayeu,prices for a time hovering about the
opening figures.

Corn followed the course of wheat,

CHICAGO, Aug 7. nutter "unchang-ed. Kggs unchanged; receipts U.H6I
cases.

weaR. 14 S. FRONT ST. MEMPHIS, TENN.
opening prices ranging irorii 1 to3c net lower with September $1.44
to 11.45 and December $1.24 to $1.25.
The trade became active on the way

NEW ORLEANS COTTON.
NKW ORLEANS, Aug. Too muchrain In the belt, especially in Texas, and

complaints of worm and weevil dam-
age from that state, put the cottonmarket higher today. In the first hour
of business prices gained 26 to 11 points,October rising to 31.17 and March to
ill. 07. Political news from abroad was
considered les alarming and shortswere inclined to cover in consequence,which Increased the demand on th
market.

During the second half of the session
the trading was rather tame, and of
ihe usual week-en- d character. Theforecast of dry weather for the western
portion of the belt, except for showers

shares held up well. The more re-

assuring foreign news was without
much effect on exchange quotations,
sterling yielding, while some of the

I'""" ana support developed rrom shortsand commission houses which caused
a rally.

f'npn rn!!1lri ahMitv lnnn,J , V, !,.....
other remittances were higher. The

JN0. F. CLARK
&C0.

NEW ORLEANS NEW VOF1K-MEMP- HI3

COTTON, STOCKS,
GRAIN, ETC.

because a local trader who was a big

OPEN FOR BUSINESS AS USUAL
Our office only was damaged 1y the recent fire that origi-

nated on floor above us. and repairs will be made at once.

Our cotton room is in splendid condition.

W. C. KNIGHT & CO.
COTTON FACTORS '

22 South Front St. Memphis, Tenn.

closing was easy. Total sales approximated 225,000 shares.

Range of prices on New York stock
exchange, with previojs closing uid,

, furnished by Shepard Jk Gluck, Fall!
nun lijobi, wnn uener man

expected, and after it was posted prices
sagged somewhat. The close was at

"win rniriuny wt IWt'UllfCl Willi IICC
buying, especially the September op-
tion. The close was weak, however,with prices hie to 3c under yester-
day's final figure with September
$1.46 to $1.46 and December $1.23
to $1.24.

Oats declined In sympathy with other
grades, starting c to lc lower, with
September 72c to 73c and December
70 c to 71c.

Provisions were weaker and lower.

I UUIHIIIlg.
i ICloie Bid.

High'l.ow jTdv.iPrev.
6nVfel 68 Mi 68 68

FORT WORTH, Aug. 7. Cattle, re-

ceipts, 550, unchanged beeves, $6.501i
11.00. ' I

Hogs, receipts, 20ft; steady. Heavy,
$16.00(8 16.15.

Sheep. no receipts; unchanged:
Lambs, $10.00013.00.

ST. LOUIS. Aug. 7. Cattle, receipts.
1.100; quarantine steers, steady; mar-
ket for week: Common natives 50c low-
er; others steady; quarantine steers,
steadv to 25c lower; top light yearlings
and heifers, $15.25: other grades beef
cows and bulls, steady; canners, 15c
to 25c lower; veal calves, $2 lower;
stocker steers, 60c lower: slock cows,
25c lower.

Hogs, receipts, 4,000; 10c higher; top,
$16 45; hulk light and medium weights.
$16 00916.45; bulk heavies, $ 4 . 7 5 'fl'

15.75.
Sheep, receipts, 500; steady; market

for week: Lambs, 50c lower; sheep,
steady. e

LoriSVILLE. KV.. Aug. 7. Cattle,
receipts. 200; closing dull: grassers.
weak. Heavy steers. J12.o0ifj 13 00; beef
steers, $6.501.11.75; heifers, $7 Odlr 12.00;
cows, $4.00110.00; feeders, $7.00i9.75;
stockers, $5.5flfi9.nn.

Hogs, receipts. 1.000. mostly steadv;
250 pounds up, $14 "5; 165 (o 250 pounds,
$16.00; 120 to 165 pounds. $15.50; pigs,
$10,50712.00: throwouls, $11 SO, down.

Sheep, receipts, 1.600, steadv. Lambs,
$13.00. Sheep, $7.00W 7.50.

31 3Uft 311 Vs 31

net gains tor the day of 12 to 16 points.
Spois closed quiet and unchanged.

Ordinary, 16.26c; good ordinary, 18.25c;
low middling 26.00c; middling, 36.75c,
good middling. 40.50c. Sales on the
spot, 92; to arrive, 200.

Futures closed steady and unchangedto advance of 16 points. - Close
Onen. Hiffh. T,ow TnHaw Pr

We have baMmI addltlorsl wire
fs'llltls snd ran now offer ta
the Memphis trsile sn iinen-ell- f '1

quritstlon snl ordfr servlrp to
New Orleans. New Tork and Chl-rnR-

All huslness transacted dl-i-

i with our

797 7814
33 Vi3333 33

A. I. ('
..

Am. Beet .Sugar
Am. Can
Am. Car and Fdv
Am. H. & L. pfd.
Am. I,oco
Am. Hm. & Ret.

International ,74
134

75
9:)-

-

64
80 ',i

75
94V2
54 Jan 29.49 29.00 29.25 29.30 29. IS55

95
Sum. Toh. .Am.

54

50
T. and .T..Am.

Poultry Alive lower; broilers (2W
45c.

NKW YORK, .Aug. 7 Butter-Stea- dy;
creamery f lists, 501i f,.1c.

Kggs Irregular; fresh gathered firsts,
47&fiOe.

Cheese Barely steady; average run,
264j264c.

KANSAS IT Y. Aug 7. Butter,
poultry and eggs unchanged.

Potatoes, I0o higher, ft. unm 2.00.

SAVANNAH. On. Aug 7 Turpcn-tin- e

firm, ft SS; sales 250; receipts 626;
shipments 219; slock IS, 495. Kosln firm;
sales 1,043; ecreipts 2,106; shipments
364; stock 38.99. Quote: B. ljoii; p.
K. !' O. H. 1. K. M. N. W. (J. W. W.
13.75

BANK "STATEMENT.
NKW YORK. Aug. 7. The sclual con-

dition of clearing Ionise hanks and
trust companies f or the week shows
(hat they hold $15,171,120 reserve In
excess of legal requirements. This Is
an Increase of $21, 257.640 from last
week.

ACTl'AL ci XI UTION
Loans, discounts, etc., $5. 02,M5,oon,

decrease $15.5111,000.
Cash in own vaults, member of fed-

eral reserve bank. $:, 413.000, Increase,
$1. 447.0110.

Reserve in federal reserve bank of
member hanks, $5."5..i.l:.oon, Increase
$14,717,000.

Reserve in own vault, slate bank
and tin! companies. $4. 137. ooo, increase
$176. oon.

Reserve in depositaries, K'a'e banks
nml trust companies $559.hho, decrease
$626 ooo.

xNet demand dei.oits. g l.o.'.s.v .noe.
decrease .',2. KS7.0H0

Time deposits. $253, 07. coo, deireas-- $
IT'i.i'i'O.
Circulation. $34.9M,OOo, decrease $lfi'i.- -

ooo.
S. deposits deducted. $35,369.

Aggregate reserve $562, 635. ooo
Kxrcss reserve, $15,171,121. Increase

$21,157,640.

95 96 m
50 51 Dan PatchAna. Cop

Open
Wheat-P- ec.

... 2
March . 2

Corn-S- en.
... 1

Dec. . . . 1

Oats
Sep
Dec

Pork
Sep. .. 25.
Oct

Lard
Sep. ..19

Huh. Low. T'day. Pray.

31 2.35 2.30 2.322.36
33 2.37 2.31 2.35 2.38

44 1.47 1.43 J, 46 1.46
24 1.25 1.23 1.23 127

72 .73 .71 .72 .73
70 .71 .69 .70 .71

60 26.00 25.30 25.65 25 50
26. 5U 26.75

d5 19 07 18.80 19.00 18.95

50
If....Atehlnson 81 80

138 114"

10filin5 11)5 106 T,
V

MEMPHIS OFFICE IN
FALLS BLDO

26 NORTH
FRONT ST.

PHONE MAIN 607

Vour Patronage Solicited.

36 3434V4
72 Special Horse Feed34V

74
115

51
66

116
51
56

51

74

51

34 10 19.42 19.10 19.37 19.253333! 33 ::".;,:!i'-:'- O ikJjr 1 i it i iOct. . . 19.

Ribs
Sep. . ,

34 3.'i tmMKnsf in saw -- tooth border Daos.2626

March .. 29.07 29.07 28.84 28.97 2.8.81

May ... .28.28 28.70 28.28 28.50 28 50
Auk 32.40 32 26
Sept 31.60 31.4"
Oct 31.00 31.17 30.79 30.90 30.76
Dec 30.10 30.15 29.89 29.96 29.80

NEW YORK COTTON.
NKW YORK, Aug. 7.-- The enrly cot-

ton market showed continued irregular-
ity, with much of the early trading at-
tributed to evening up for over the
week-en- The increased spot sales
reported in the southwest late yester-
day promoted covering at the start.
First prices Were firm al an advance of
10 to 26 points in consequence, with
December selling up to 30.90, or 23

points net higher. Twenty or 30 pointswere lost rich! after the opening under
realising by recent buyers for a reac-
tion, but (he covering continued and
(here was nervousness over the contin-
ued rain in the belt.

The weather map showing a good deal
of rain In (hoe southwest led to an

.. 15.65 15.55 15.55 15.60
05 16.05 15,85 15.90 15.95Oct. ..16.3535

COTTON REGION SUMMARY.31

868686
127ll27il28

86 Vi
12SH
39Vi 38 38 .19

12 12

138113!i

CHICAGO, Aug. 7 Wheat No. 2 red
$2.45; No. 2 hard $2.432.45.

Corn, No. 2 mixed, $1.54.
Oats, No. 2 white 78iS82c; No. 3

white, 74'(i,79c.
Rye, No. 2, $1 92.
Barley, S1.08A1.13; timothy seed 81 9

1.00; clover seed 25?30o.
Pork, nominal; lard $18.75; ribs $15.00

(5' 16.25.

2021

Atl Oulf & W. I.
Baldwin Loco. .

Hal. and Ohio .

Beth. Steel "B" .

Cana. Pacific . . .

Central Lea
C. and o
C, M. and St. P.
C It. I. and P. .

Ctiino Copper ..
Coca-Col- a

Col. F. and t. ...
Corn Products .

'ruclhle Steel
Cuba 0. Sugar .

Krie ;
Gen. F.lectrle ...
(leu. Motors ....
Goodrich Co. . .

(Jt. Nor., pfd. ...
G. N. Ore Cfs. .

Gulf States Steel
Illinois Central .

Insp. Copper . . .

I. M. M.. pfd. ...
Int. Paper
Inter. Harvester
Ken. Coppef . . .

1,imi. an.l .sash...
Maxwell Motors
Mexican Pit. ...
Miami Copper ..
Mldvale Steel ...
Missouri Pacific
N. Y. Cent
New Haven

51 When You Buy5o
72
32
46

72
31
46
83

46 45 4645'( other flurry of covering during the mid mm am8174 Vi 74

CHICAGO. Aug. 7.-- The close was
nervous with prices 2c to 4c lower
with December $2.32 to $2.33 and
March $2.35.

Maximum temperatures are somewhat
below seasonal average In. Texas. Ok-

lahoma and Atlantic coast distrlels;
otherwise nearly normal temepratures
prevail.

Light to moderate showers, with lo-

cally heavy rains, occurred in Atlantic
coast districts. Southern Louisiana, and
Central and Eastern Texas, with liijlit
In moderate scattered showers In Ar-

kansas. Southern Alabama and a f'W
places elsewhere.

Memphis District
Memphis, Tenn., Aug 7. 1920,

High Low. tree.
Bolivar. Tenn., cloudy . 94 67 .00
Brownsville, clear 94 6S .00

Covington, clear 93 6" 0

Dvfstair, clear 92 68 ,oo
MEMPHIS, clear 92 74 .00
Milan, p. rloudv 92 67 .0"
Nashville, cloudy 8S 68 .01

l!f,.ville Miss., clear . 93 65 .On

76! 73 7.)
'118

22 23
1111

23
97

23

dle forenoon, wnich sent October up
to 32.40 and December to 31 00 or 33
to 44 points net higher on active posi-
tions. Except for shorts there were few
buyers, however, and the market was
unsettled in the later trading with
prices easing off under realizing. The

Phone M. 3587
Pressers13 12

lS5H!l5h53' 155,
19 18 close was barely steady at a decline

of 3 to 30 points on near months, while3S'i 88 88
23 24 MATERIAL37T,

23 V,

KANSAS City, Aug. 7. Cash wheat
3c to I3'i lower; No. 1 hard $2.402.68;No. 2 hard $2. 38 2 65; No. 1 read $2 40;
No. 2 read $2.392 .40.

Corn unchanged to 2 c higher; No.
2 mixed $1.561.68; No. 2 white 11.55'
No. 2 yellow $1.56(1.58.

Oats lc lower to 80 higher; No 2
white 81c; No. 2 mixed 72c; No. 2 red
72c.

Rye $2.0652.10.

71

34
71

31V,
Cleaners
166 S. Main

34 34

Norf. and West. .1.

Olarksdale. clear 9 68 .00
3737

89
73

4V,
28
27

74
37
40
28
27

KANSAS CITY, Aug 7. Close wheat
Dec. $2 29; March $2.31.

Corn, Sept. $138; Dec. $1.19; May
$1.21.

Nor. Pac
Pure oil
Pennsylvania
people's Gas
l'ltts. and W. Va
Pullman Co
Itav 'on. Copper.
11. D.. N. Y

Heading
Rep. Ir'n and Stee!

112

.Novemti t and Inter deliveries were 5
to 10 points higher.

Futures closed barely steady at de-

cline of 30 to advance of 10 points.

Open. Hlg'i. Low. Today. Pre.
Jan 29 65 29.85 29 47 29 56 29.47
March .. 29.25 29.50 29. M 29.20 29.1"
May 28.75 29.07 28.70 28.75 28.65
Julv 28.60 2s.4ii
Ana. .'. 34.40 24 50

Sept 33.10 83.7ii
Oct '32.1S 32.40 31.9" 32 02 32.tC.
Dec 30. 75 31 O'l 30 65 80.76 30.67

MUCH LIQUIDATION

IN STOCK MARKET

14 14
71 71
88 88

Tunica Cotton Co.
COTTON FACTORS

"8 I'nlon Are. Mrnuplii.
W. H. HOUSTON, Pvt.

J. L. HARRIS, Vict-Prei- .

B. M. SHEPARD. S?c. Tr-- a

I'sshYss"
80! 81'l 81 80

25Kin, Oil and Ref 25 U
91

25. 25

92' 91
2S 27

ST. LOCIS, Aug. Cash wheat 2
red winter. $2.45.

Corn, 2 white $1.601.61.
Oats, 2 white 82c; 3 white 7S79c.

-

NF.W York, Aug. 7. Live poullrv
steady, prices unchanged. Dressed
pouMry Irregular; western broilers fresh
51 5oc.

27 V,

64

42' '

63

'il'

in' '

Buy the Best

It 13 the Cheapest in the Long Ru.i

We Are Agents For and Carry in Stock:

Caldwell Genuine He'icoid
and Standard Ccnvyor

American Steel Split Pulleys

Medart Wood Split Pulleys
Medart Hangers, Boxes, Set Collars, Etc.

Plymouth Manila Transmission Rope

Sikes Leather Belting

Voorhees Rubber Belting

Leviathan Stitched Canvas Belting

117

91
27
61
64

9
41
35
62

117
191

80
83
86
62

'46
47
16
80

Southern Pac. .

Houfhem Rv
8. S. S. and Iron.
Ktude. Corp
Tenn. Copper
Texas Co
Texas Pacific . . .

Tul,. Products ...
I'nlon Pacific ...
fulled Fruit
IT. S. Ind, Alco. . .

V. S. Rubber
IT. S. Steel
Utah Copper
Vlr.-Car- Chem.
West. Hlectrlo ...
While Motors
Willys-Overlan- d .

Pan Amer. ..
Total" sales. 247

63
9

41

'6tV
117
190
80
82
86
61
64
46
46
16
80

82
85
61
64

46 n m 1 I Imm a a
83
86
61
65

'47
16

Corinth, clear :i ."o
Greenville, clear 91 68 0'i

Hernando, ulcar 94 8 on

Hollv Springs, clear .,..9:. 68 ,oo
Tuscumhia. Ala., clear ,,lo0 7o .nf
Osceola. Ark., p. cloudy 92 66 ."
Mariahna. clear 96 80 ,oo

Wynne, p. cloudy 94 70 .wo

Average 94 69 ."I

TEXA8 RAINFALL.
Austin, 2.74; Hrenham, .14: lirown-wr.od- .

.20: Columbus, 1.62. Corpus
Christ I. .26: Cuero, .30; . :;.
Galveston, .44: Greenville, .!" Hunt--vill- i.

.70; Lampasas. 3 00; Llano, 4 I

Luling. .86; Mesia. 1 40: San Auionio.
.14, Waco, .60; Weaiherforii. "V

Follow the Crowd
Out lo Hodges field Sundaj. Dyer.--luir- g

plays llaack's Get your
ticket and some Klor De Melon Cigars
at Samelson's. inlv

COMMITtEE MEETS TO
PLAN ENTERTAINMENT

T!if rnlvrtiiinnirni ' "ii.rnltt. o of thf
ChiimluT of (VmnitTt'f wa in mi r n

Saturday afternoon lo forming
plans for tlx- - ontfrtAlnmwii of the b:K
rl Ration of ukoiona bankers who
p:is-

- tbroucTi Mmpi IiIm Ort 13. n

rouif to the national convention. T!i
rotnmlttf w!H alwo lay plans for par-
ticipation In tht of (.--

fratpn to thf tat rnr,wnt ion uf
American Legion members her- - the hi-- l

of AllpUHt

Some Ball Game
HodfTfs field Sundav. I ) crsbur(f

vn. Haark'w AI1-8t- Tickets and s

At Samelfton'M. Tadt-mita- , Julia
Mario wet, Klor Aid bun, adv.

16
80 80

mo shares W 11 L,feav. i 'V-S- -

ii m weaiayWc-- ' Ti km mmm iter '

"OW-JONK- SsUMMAB'S
NKW YORK, Aug. 7. Umdon takesmore cheerful view of the Polish situ-

ation. Britislt government reported lo
have accepted Bolshevlki terms; Reds
sweep on Warsaw makes little head-
way: Poles make progress along River
Bug and to the west. Three men were
ki led and a large number Injured dur-
ing progress of street car strike in
Denver.

Duns reports 152 commercial failures
In I'nlted Slates this week against 183
last week and 99 last year.Liberal ronsttutlonal parlv known as
Original Ohregan party niade clean
sweep In Mexico City elect inns.

Signing of Turkish peace treaty again
delayed until next Tuesday.Dun's review says: "Kvldcnce of eco-
nomic readjustment IS varied In char-
acter and recognition of changed con-
ditions which for some tlmf past have
been In progress of development Is now
more general."

Italy will receive Russian agent and
foreign minister declares against In-

terference with soviet system.
Premier Lloyd George predicts milch

unemployed during coining winter and
says authorities are considering pre-
cautionary measures.

Averag price 80 Industrials 91.90, up
.37; 20 active rails 84.56, up .30. '

NKW YORK, Aug 7. The stock mar-ke- t

Ihis week suffered from drastic
liquidation and bear selling which de-

pressed industrial shares 3 to 28 points,with partial recoveries al the end Con-
secutive factors, such as the railroad
rat. Increases, tilg crops, easier call
money, and the intention of the rail-
roads to spend $700. (.on. 000 fur necessary
Improvements and equipment had little
weigh! in (he face of hurried selllna.

The gravity of Ihe polish situation
and the sensational weakness in sterl-
ing exchange, which fell 15 points, with
a recovery of shout half the loss, were
instrumental In driving down prices to
the year's lowest mark. Conjectureax to the earnings and business out-
look of various corporations affected
by the traffic congest Ion and fuel short-
age was an influence which sluo playeda part In unsettling confidence. Pass-
ing of the American cotton oil divi-
dend provoked discussion" as to the e

dividend policies of other corpora
lloni".

Railroads were well sustained, the
Investment inquiry for these stocks
serving to Intimidate th" shorts in
some of the specialties which were re-

puted to have been oversold.
Leaders In the downward movement

comprised the oils, steels, nhipplngs.leather and paper Issues.

3 : 4 7s a r9
On Sflvlngs

Ajbcounta
On T,m

Cisr4i;ir.,it!

OCCASIONAL SHOWERS
PROMISED NEXT WEEK

WASHINGTON. Aug. 7. Weather
predictions for the week beginning
jAuiidflv, are:
.Middle Atlantic states; Considerable

cloudiness; moderately warm weather
and occasional showers.

South Atlantic and Fast Gulf states:
Considerable cloudiness. moderately
warm weather and occasional showers.

West Oulf states: Generally fair,
normal temperature.

Ohio valley and Tennessee; Moder-

ately warm and generally fair, but with
occasional local thunderstorm

Guaranty Bank
& Trust Co.

16-15- MADISON AVE.

Resources $7,000,000

223 2:5 S' U'h Fuint St.

MEMPHIS


